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China's central bank announced on 24 March tightened housing mortgage rules to

curb speculative purchases in Beijing's property market.

Targeting fake divorces, Beijing housing mortgage applicants who divorced less
than one year ago will be regarded as second-home buyers and have to pay more

down payment, according to a statement released by the People's Bank of China.

There will be stricter investigation of the sources of the down payment to ban
leveraging financial products and the applicants' capabilities to pay back the loans,
the statement added. Real estate agents should not offer illegal housing financing
tools like down payment loans, the statement added.

(Source: Shanghai Daily, BDGH Research)

Singapore’s property firm buys into Shanghai’s premium office

building

Ascendas-Singbridge, a property solution provider based in Singapore, completed
the acquisition of a premium office building in downtown Huangpu District as the
company further expands its portfolio of high-quality commercial real estate assets
in China's gateway cities. The 14-storey building is located at 686 Jiujiang Road with

a total gross floor area of 24,883 square meters above the ground.

The project will be renamed and upgraded by Ascendas-Singbridge following the
acquisition, and will be built into a vibrant center of activity that caters to the
emerging needs of new and growing enterprises. The enhanced building will also
provide more flexible and intelligent workspaces to fuel the growth of innovative

enterprises, according to the company.

Ascendas-Singbridge first tapped the Chinese market in 1995 and has so far grown
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its footprint in 11 Chinese cities including Shanghai, Suzhou, Hangzhou, Dalian,
Beijing, Guangzhou, Jilin, Xi'an, Chongging, Chengdu and Tianjin.

(Source: Shanghai Daily, BDGH Research)

Shui On Land nets record realty sales

Shui On Land Ltd, a developer famed for its Tiandi-series projects in several

Chinese cities, said on March 22 that it achieved record property sales in 2016.

Contracted property sales climbed 7 percent annually to RMB22.975 billion while

turnover surged 172 percent from 2015 to RMB 17.6 billion in 2016, the

Shanghai-based company said in a statement. Profit attributable to shareholders &

jumped 38 percent from a year earlier to RMB1.088 billion in 2016.

(Source: Shanghai Daily, BDGH Research)

China FDI inflow up 9.2% in February

Total FDI in the first two months stood at RMB138.68 billion, down 2.3 percent on
the previous year, the Ministry of Commerce (MOC) said in an online statement on

23 March.

Foreign direct investment (FDI) into the Chinese mainland grew 9.2 percent year on
year to RMB 58.59 billion ($8.5 billion) in February 2017, official data showed.
Meanwhile, 1,850 new foreign-funded enterprises were established on Chinese

mainland in February, up 33.3 percent on the same period last year.
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