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Some of the newly renovated Reforms in FTZ set to move
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Some of the newly renovated roads and bridges will open to traffic December 28 2015
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The 107-year-old Zhejiang Road Bridge, the second oldest bridge on the city’'s |
Suzhou Creek, which has been restored to its original look after a nine-month long

renovation, will open for traffic at 8pm on December 28, the Shanghai Road ;._'_;; i

Administration Bureau said.




Hongmei Road S. tunnel, the 13th tunnel under the Huangpu River linking Puxi and
Pudong, is scheduled to open on December 30. The opening of the tunnel, which
connects Minhang and Fengxian districts, will be especially welcomed by people
living in the southern rural districts, who will now have easier access to the city

center.

Work on the Chenta Bridge in Songjiang District, the 12th bridge over the Huangpu
River, is scheduled to open for traffic at 3pm on December 30.

(Source: Shanghai Daily, BDGH Research)

Reforms in FTZ set to move quicker

Shanghai will free up overseas investment for individuals and connect the
Shanghai’'s and London’s stock exchanges to accelerate financial reforms in the free

trade zone, officials said on December 29.

The Shanghai headquarters of the People’s Bank of China said it will allow
individuals to invest overseas directly while also letting banks, brokerages and
insurance companies innovate their operations through free trade accounts, and

relaxing foreign exchange controls with a negative list.

Details of the widely anticipated Qualified Domestic Individual Investor program,
which will allow persons to invest in capital, real estate and industrial sectors, are

being drafted. But no timeframe has been set for their release.

Over 40,000 free trade accounts were set up in the FTZ at the end of November and
they transacted RMB 1.83 trillion in the first 11 months, official data released on
December 29 showed. Cross-border transactions totaled RMB 1.05 trillion in the first
11 months in the FTZ, taking up 43 percent of the city’s total.

(Source: Shanghai Daily, BDGH Research)
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